Dear Members,

This circular is to alert those of you involved in conveyancing transactions of the latest developments regarding the Integrated Tax Processing System being introduced by the Inland Revenue Division of the Ministry of Finance, particularly with regard to the payment of Stamp Duty.

A representative of your Council attended a seminar put on by the Inland Revenue Division. The presenters included Mr. Deonarine for the Stamp Duty Section who went through the new documentation required when stamping documents.

The Form intended to accompany the requisition for stamping includes information on the BIR File numbers of the Vendor/Donor/Lender/Lessor and that of the Purchsaser/Donee/Borrower/Lessee.  After much discussion as to the basis of the provision to such information, the IRD has agreed to suspend any mandatory requirement to provide file number information.

An undertaking was given by Mr. Gilbert (Supervisor), that all staff at the Stamp Duty section will be made aware of the suspension.

The new procedures took effect on November 24, 2008 and assurances were given that additional trained staff will be available at the Stamp Duty section. There are now to be separate lines  for persons stamping five or more documents so that some delays due to persons in line, stamping multiple documents will be eliminated.

Individuals wishing to contact the IRD may do so via their website: itpsinfo@ird.gov.tt and support@ird.gov.tt
Mr. Gilbert can be contacted on 1st Floor, Board of Inland Revenue at 623-6618

The IRD intends in the future to have the BIR file number legislated if necessary and to impose a declaration for persons/entities who are not required to have a file number. Your Council is continuing to resist this measure.
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